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Between 1984 and 1987, the Venezuelan government paid $26 billion in service on its foreign debt.
According to Central Bank reports, hard currency reserves this year have dropped by $2.144 billion.
Oil price declines since January have resulted in an estimated loss of $3 billion in oil export revenues
in the first 10 months of the year. Thus far in 1988, Venezuela has paid $3.587 billion in debt service,
and reportedly has another $1 billion to pay before year-end. Operational foreign reserves are
currently at $2.225 billion. Refinancing agreements with creditors specify that the country can be
declared insolvent if reserves drop below $2 billion. (Basic data from Prensa Latina, 10/29/88)
-- End --
